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Economy rebounded strongly in 2022, boosted by higher palm oil prices. 
 
Nominal GDP expected to rise from USD400 billion in ‘22 to USD680 billion by ’30. 
 
GDP per capita: USD12,000 (‘22) to USD18,600 (’30). 
 
CPI inflation has slowed to 2.4% in June ‘23, from 4.5% last year.  
 
Malaysian economy slowed to 2.9% (y/y) in the 2Q23, from 5.6% in 1Q23. 

GDP is expected to rise as Malaysia is seen as 
a hub for electronics. Intel invested  
USD7 billion in factory in Penang. 
 
Merchandise exports have slowed, but service 
have shown growth. Lower exports were 
because of the slowing China market (China 
accounts for 15.5% of Malaysia’s exports). 
 
Malaysian tourism sector expected to be up 
by 60% in ’23, still half of pre-pandemic levels. 

Malaysia is a multi-racial, federal constitutional monarchy, with a population of +-33.2 

million, with over 63% Muslims. 



Interest rates (3%) have been kept steady by BNM and are expected to be 

maintained and drop to below pre-pandemic levels by 2025.  

 

 

MYR lost 5% to the USD in 2023 to date, but is 

expected to strengthen against the dollar as 

interest rate differentials decrease and the dollar 

weakens due to geopolitical events. 
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Established in 1930 
Malaysian Stock 

Exchange formed in 
1960 

Known as Kuala Lumpur 
Stock Exchange (KLSE) 
Became demutualized 

exchange and renamed 
to Bursa Malaysia in 

2004 

Consists of a Main 
Board, a Second Board 

and MESDAQ (now ACE 
Market) with total market 

capitalization of 
(USD$397.39 billion) 

Foreign investment 
primarily into Transport, 
Logistics and Plantation, 

with net inflows 
increasing 

1.4 million active retail 
investors 
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