PbiHOK Kanutana Henana:
Knao4dyeBble noKkasatesiu U
MHBECTULIMOHHbIE TEHAEHUUMU




Henan — 3TO cTpaHa C OrPOMHbIM
KY/IbTYPHbIM pa3HOO6pa3sueM, HE MMEIOLLIAA
BbIX0Za K MOpPI0, C HaceneHnem okoso 30
MMUJITMOHOB YeioBeK U naowaabto 147 181
KBaJpaTHbIX KUJIOMETPOB.




eorpachnueckoe nonoxxeHue Mnowapb
PacnonoxeH mexay NHgnen n

Kutaem. Henan rpaHnynT ¢ AByMmA Henan, 3aHumatrowmn nnowanb 147
KPYMNHENLIMMIN B MUpe cTpaHamm no 181 KBaApaTHbIN KMITOMETP,
HaceNleHUIo U C caMbIMU 3aHMmaeT 93-e MecTo B Mmpe no
ObICTPOPACTYLLMMU IKOHOMUKAMMU. BeJSINYUMHE.

BBI1 Yyneca npupopapbl
B 2022 rogoy BBl Henana poctur Henan Tak>XXe n3BecTeH Kak
40,83 mnpg ponnapos CLUA, yto 30ecb HaxogATcA 8 s 14 cambix

OTpa)kaeT CyLEeCTBEHHbIN MPOrpecc  BbICOKMX BEPLUVH B MUpeE,
B 9KOHOMMYECKOM pPasBUTUN. npesbiwatoLwmx 8000m.




dkoHoOMmuka Henana

GDP of Nepal in Billions of USD$
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Banoeown BHyTpeHHWIA NpoayKT (BBIT) Henana aeMoHCTpupyeT ycTonumeblin pocT, gocturHys 40,83 mnpa aonnapos CLUA B 2022 roay, 4To
CBI/I,EI,eTeﬂbCTBye'I"""Q 3HA4YNTESIbHOM MPOrpecce B ero 3KOHOMUYeCKoM pasBuTun. (_NcTovHmnk: BceMmnpHbin 6aHK_)



NMHQpNAUMA

CpenHAAa NHIAUnA 5 NHnAauma
NoTPEOoUTENbCKUX LiEH noTPebUTENBCKNX LIEH
B aBrycte 2023 .

B 2022/23 doHaHcoBOM
rony cpepHeronoBan

B aBrycte 2023 roga

MHpAUMA
MHNALMA

NOTPEOUTENBCKNX LIEH
NOTPEBUTENBCKNX LIEH

cocTtaBuna 7,52% no
coctaBuna 7,74%.

cpaBHeHUIO € 8,26% no

CPpaBHEHUIO C NpeabIayLWnM

rogom.
3 rlpO,EI,OBOJ'IbCTBeHHaFI N HENnpoaoBOJIbCTBEHHAA I/IHCbJ'IFILI,VIFI

NHdnAauma npoaoBo/IbCTBEHHbIX TOBApPOB cocTtaBuna 8,95%, a
NHPNALUMA HENPOOOBOSILCTBEHHbLIX TOBAPOB U1 YCyr cocTaBuia
6,42%.




Henanbckan
pynua (NPR)

Henanbckaa pynuA
(NPR) npuBAsaHa K
WHONUCKOW pynumn
(INR) no kypcy 1 INR
=1,6 NPR.

OBMEHHbIN KYpPC

BnvaHwne
NHOVUNCKOWU
BaNOThbl

Ha obmMeHHbIN KypcC

Henana snuaeT ero
61130CTb K

NHOWVCKOW BasloTe.

Kypc BanioThbl B
aBrycte 2023
rona

B aBrycTte 2023 roga
cpenHuin 06MeHHbIN
KypC 0gHOro gonnapa
CLLA cocTtaBnAan
pynuin. 132,43 no
CPaBHEHMIO C
pynmamun. 131,17 B
none 2023 ropa.



[ lpOLLEHTHbIE CTaBKW

CpenHeB3BELLUEHHbIE
CTaBKM No geno3mtam

1 YyeTHaA cTaBka 2

YyeTHaAa cTaBka

cocTaBnAeT 6,5%, nocne CpenHeB3BeLLEHHAA cTaBKa

HeaaBHEro CHUXeHUA Ha 50 no aenosntam

6a3MCHbIX NYHKTOB KOMMep4YecKnx 6aHKOB

cocTaBuna 8%.

3 CpenHeB3BelleHHaA cTaBKa KpeamMToBaHUA

CpefgHeB3BeLLeHHanA cTaBka No Kpeantam KOMMepYeCcKux
6aHkoB cocTaBuna 12,24%.




O630p pbiHKa KanuTana Henana

« Cosert no yeHHbIM 6yMaram Henana (SEBON) BbinosiHAET
peryavpytowme GyHKUMM.

 HenanbcKkaa ¢poHpoBas 6upxa (NEPSE) — eguHcTBEHHAA
¢doHaoBaa 6mpKa B Henane.

 NEPSE 6bin1a ocHoBaHa B 1993 roay.

« Korpa B 1994 roay otkpbiaiacb Toprosas naowaaxka NEPSE, Ha
6uprKe 6bIn1o0 3aperucTtpmposaHo 62 komnaHmn. C Tex nop 3T1o
KOJIM4EeCTBO CYL,EeCTBEHHO BbIPOC/IO.

« Cenyvac Ha NEPSE uMeloT MCTHHI oKos10 250 KoMnaHum ¢
PbIHOYHOM KanuTasMsaumMen NpMMepHo 24 MMaimnapaa
aonnapos CLA, 4yTto 3kBMBaneHTHO 60% BBI1. 799?)




i

PbIHOK LleHHbIX 6ymar B uugpax

doHpoBanA 6Gupxa 1
CDS u knupuHr 1
ToproBbie 6aHKKN 30
Ynpasnawouwue hpoHaamum 16
Y4yacTHUKK geno3utapuA 110
KoMmnaHuv B IUCTUHre 254
B3anmHbIu choHA 43
O6nurauum 73
Bup)xeBble 6poKepbl 85
Bup)xeBoun gunep p
PenTUHroBoe areHTCTBO 3
BbaHku B C-ASBA 43

IATU UM pbl OTPpaXKaroT pasHoOOOGpa3ue UrPOKOB U MHCTPYMEHTOB, KOTOpPble o6ecnevynBaloT
YCTOMYMBOCTb pblHKa LieHHbIX 6ymar Henana.



Mcnonb3oBaHME TEXHOIOMMU HA PbIHKAX
LIeHHbIX OyMar.

» Cuctema ASBA obecneymna nosiHyt0 aBTOMaTM3aLMIO NEPBUYHBIX PbIHKOB, CAE€/aB ee
JAOCTYMNHOM NO BCeM cTpaHe. MHBecCTopbl TENEPb MOMYT YA06HO NoAaTh 3asBKY Ha
yyactme B Ny6/IMYHOM pa3MELLEHUM aKLMM, HE BbIXOAS M3 JOMA, MCMOJb3YS
MHTEpPHET M MOBUIbHbIE YCTPOMCTBA.

* BTOpMYHBIM PbIHOK TEMEPDL MOJIHOCTHIO ABTOMATM3MPOBAH NMOCPEACTBOM CMCTEMDI
yrpaB/IEHUSA OHNAMH-TOProBAeN, Npeanaras yaooHyo naatdopmy Kak A/ MECTHbIX
KUTENEN, TaK U ANs rpaxkjaH Henana, paboTalowmx 3a rpaHMLEN, YTO NO3BOASAET UM
NIErKo BXOAUTb B CUCTEMY M NPOBOAUTb TPaH3aKLMM.

« CAenKkn paccumTbiBalOTCA B TEYEHME ABYXJHEBHOIO NEpPUOAA Nocae CAEJKM,
(pacyeTHbIM nepuoj, «T+2»).



MIHCTPYMEHTBI pbiHKA LEHHbIX Oymar

NEPSE npepnnaraet pasnnyHble BapaHTbl NUHBECTULNN:

KanuTtan

BONbLWMHCTBO MHAUBMAYAJIbHBIX MHBECTOPOB
06bIYHO 3aHMMAIOTCS MOKYMKOM U
MHBECTUPOBAHMEM B aKLUM.

KopnopaTtumeHble obnuraumnm

O6aurauumn, BbinyLEeHHbIE 6aHKaMM U
(pMHAHCOBBLIMM YYPEKAEHMAMM, HAXOAAT
MOKynaTenen Kak cpean MHAUBUAYaJIbHbIX,
Tak 1 cpean MHCTUTYLMOHAJ/IbHbIX
MHBECTOPOB.

[ ocynapcTBeHHble obnuraunm

baHKK, (PMHAHCOBbIE YyYpeXAeHUA U
MHCTUTYLIMOHA/IbHbIE MHBECTOPbI
NPEUMYLLECTBEHHO BNajetoT
rOCyAapCTBEHHbIMU OOUraUMAMM.

B3anmHblie dooHAObI

[oCTynHbI B ABYX TUNax:
OTKpbITbIN
3aKpbITbIN.



B npouecce pa3paboTkun

NEPSE noctosHHO pa3BuBaeTcs, BHeAPAA HOBble MHCTPYMEHTbI PblHKA LEHHbIX GyMar U
COBEpPLUEHCTBYA CBOM TOProBble MeXaHM3Mbl. B HacTosALee BpeMA OHa HaxoAUTCA B npouecce

3anycka ETF, HaeKCcHbIX (POHA0B U pblHKa AepPUBATMBOB.

1 bup>xeson gooHa (ETF)
NHpekcHble dhoHab! 2
3 CpPOYHbIN PbIHOK

Euwe ooHa gooHooBaA bupxxa 4



KnioueBblie noka3satenu NEPSE

NHpekc NEPSE

NHoekc NEPSE B HacToAwee BpemA
HaxoguTcA Ha oTmeTke 2000 NyHKTOB,
OH OTpa)kaeT O6LLY0 ANHAMUKY pbiHKA U
HaCcTpPoOeHNA NHBECTOPOB.

O61bem Topros

CpenoHegHeBHOM 06bEM COCTaBNAET
okos10 10 MUNIMOHOB aKL MK, YTO
obecneyvnBaeT NMMKBNOHOCTb N aKTUBHOE
yyYacTune Ha pblHKE.

CybuHpaekcnl

CywecTtByeT 13 cybMHOEKCOB, OXBaTbIBaOLWMX
Takne ceKTopa, Kak oMHaHCOoBbIE
yupexxneHuA, roCTUHNYHbLIN BU3HEC N TYPU3M,
NpPON3BOACTBO, r’MOPO3HEpreTMkKa n gpyrue,
4YTO OTpa)kaeT pa3HoobpasHble
NHBECTULMOHHbIE BO3MOXXHOCTMW.

O6GopoT

CpefnHnin oHEBHOM 0OOPOT B HEMASTbCKUX
pynuax (NPR) coctasnAaeT okosno 3000
MWJIJTMIOHOB, YTO yKasbiBaeT Ha
3Ha4YnTesIbHble 06bEMbI TPaH3aKLUUNA.


https://gamma.app
https://gamma.app
https://gamma.app
https://gamma.app
https://gamma.app
https://gamma.app
https://gamma.app

Knaccndoukauma KoMnaHum B
NIMCTUHre NO ceKTopam

PacnpepneneHne komnaHmmn, kotupyrowmxca Ha NEPSE,
No cekTopam

«  Kommepyeckune 6aHkuU: 8%

Commercial Banks

Development Banks « baHku pa3suntnAa: 6%

Finance Companies

Microfinance o

Insurance Companies «  @uHaHcoBble KOMNaHUn: 8%

Manufacturing & Processing
® Hotel

*  MukpodmHaHcupoBaHue: 22%

® Trading

® |nvestment
Hydro Power

® Others

- CTpaxoBble koMnaHun: 8%

« [lpounsBoacTtBo 1 obpaboTka: 8%
« Ortenb: 3%

« Toproena: 2%

WuBectuuum: 2%

«  [nopoaHepreTuka: 32%

- [IHpyrue: 2%

BaHku 1 puHaHcoBbIE yYpeXxaeHnA 3aHnMatroT 60bLLYIO A0SO,
npesbiwarowyto 50%. CekTopbl MUKPOGMHAHCUPOBAHMA U
rMOpPoO3HepPreTUKK npeasiaratoT 60NbLLON NOTEeHUMan anA nosyyYyeHus
BbICOKOW NpMBLINWN.




NEPAL STOCK EXCHANGE LTD,

B o e 51

MHuBecTopbl Ha NEPSE

B nocnepgHue roabl Ha ¢poHA0BOM pbiHKE Henana HabawaaeTcsa pocT
YMC/la Y4aCTHMKOB, YTO OBYC/IOBJIEHO TEXHOIOrMYECKMMM
JOCTUXEHMSAMU M NOBbILLEHMEM OCBEAOM/IEHHOCTH OBOLECTBEHHOCTMU.

®dUHaAHCOBBIM roj Yucna (B MUAIMOHAX)

2019/20 dpmHaHCOBbLIM o, 1,47

X N \ | '
N , 2020/21 dbMHaHCOBbI rog 1,75
2021/22 dprHaHCOBbLIM oA, 3,78

\ \ ' |

2022/23 dpmHaHCOBbLIM oA, 4,96

Ha AaHHbIM MOMEHT 5,94
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KpynHeunwne MHBECTOPbI Ha
NEPSE

bosnbwmHCTBO MHBecTOpoB Ha NEPSE — MecTHble nHAMBUAYa/IbHbIE
MHBEeCTOpbl. [TOMMMO 3TUX OTE@YECTBEHHbIX MHBECTOPOB, YYaCTHMKaMM
boHA0BOM BUPIKM ABNAIOTCA:

NHonemayanbHble MHBECTOPDI
NHCTUTYyUMOHaNbHbIE MHBECTOPbI
Henanbubl, paboTatowwme 3a rpaHnUen

HepeanpoeHTol Henana (NRN)




BO3MOXXHOCTb A/19 MHOCTPaHHbIX MHBECTOPOB
MHBecTupoBaTb Ha HenaabcKou hoHa0BOM
oup:ke (NEPSE)

* Y MHOCTpPaHHbIX MHBECTOPOB OrpaHMY€EHblI BO3MOXKHOCTM
MHBECTMPOBATb B HEMa/IbCKMU PbIHOK KanuTtana.

* UHAUBUAYANbHbIE MHOCTPAHHbIE MHBECTOPbI HE MOMYT HaNpPAMYHO
MHBECTMPOBATb Ha Henanbckon poHA0BOM BMPKE UIM TOProBaTb
aKUMSAMMU HEMAJIbCKMX KOMMAaHMK, aKLIMM KOTOPbIX KOTMPYHOTCS Ha
oupKe.

* OpHako 3aKOH 06 MHOCTPaHHbIX MHBECTMLMAX M Nepeaade TEXHOJI0rUM
(FITTA) pa3pelwaeTt co3gaHue «@oHAa BEHYYPHOro Kanumrasia»,
KOTOPbIM MO3BONIAET MHOCTPAHHbIM MHCTUTYLIMOHAIbHBIM MHBECTOPaM
npuobpeTtatb 401 B HEMAJIbCKMX KOMMNAHUAX.



MHoCTpaHHbIe MHBecTULUMU B Henane peryampyrorcs
3aKOHOM 06 MHOCTPaHHbIX MHBECTHULUAX U
nepepave texHoaorun 2019 roga: NoaoKeHus.

UHOCTpaHHble UHBECTULUMMU MOTYT ObITb OCYLUECTB/IEHbI MyTEM
co3aaHnA poHAa BEHYYPHOro Kanuranaa:

MHCTUTYLMOHANbHbIM MHOCTPaHHbIM MHBECTOP MOXKET C LIE/NbIO
MHBECTUPOBAaHMA KanuTasia B /o6y oTpac/ib co34aTb (POH/ BEHYYPHOIO
Kanutana NyTeM permcTpaumm KoOMnaHuMM B COOTBETCTBUM C
NENCTBYIOLLIMM 3aKOHOJATE/IbCTBOM.

ToproBns LeHHbIMM 6ByMaraMm MOXKeT OCYLLEeCTBAATbCA:
MHCTUTYLUMOHAIbHbIM MHOCTPaHHbIM MHBECTOP, CO3JatoLLmMK doHA

BEHYYPHOIro Kanutana, AoJiXeH 3apeructpupoBatbca B CoBeTe no
LEHHbIM OyMaram A1 TOPros/iv LEHHbIMMU ByMaramu.



TpeHAbl B cerMeHTe NpAMbIX MHOCTPaHHbIX UHBECTULUMKU B Henane

 [putok NN u cywecTeyowmm 06bem MMM B Henane B nocneaHue
roAbl yBe/IMYMBAIOTCA.

« O6beM NpsMbIX MHOCTPAHHbIX MHBECTULMM B Henane yBennduaca Ha
16 npoueHToB B 2021/22 roay v no COCTOAHMIO HA cepeIuHY UNA
2022 ropga coctasmn 264,3 mmnamapaa NPR .

« CeKTop 3/1IEKTPO3HEPreTUKHU, ra3a, napa M KOHAMLUOHMPOBAHMUS
BO3/yXa MMEET caMbl BbICOKMM 06bem MUN, 3a HUM cneayeT
NMPOM3BOACTBEHHbIN CEKTOP.

 [lo ctpaHam MHAMA ocTaeTcAa Ha nepBoM mecTe ¢ NMNUN, 3a Heu
cnepytot Kutan, UpnaHama n Cudranyp.



3a4yeM UHBeCTUpoBaTb B Henan

e [eorpadmyeckoe pacnonoxeHue Henana mexay UHamen n Knutaem
CO3/Ja€ET 6/1arornpUATHbIE BO3SMOXHOCTM AJ19 MHOCTPAHHbIX MHBECTOPOB,
a 6oratble NpUPoOAHbIE PECYPCbl CTPaHbl UMEIOT 3HAYMTE/IbHbIN
KOMMEPYECKUU NOTEHLMAN.

* ['naposHepreTmKa. o oueHkam, Henan o61agaeT KOMMEPYECKM
peasiu3yemMbiM NOoTEHLMAIOM NPOU3BOACTBA MAPOIIEKTPOIHEPI UM
mouHocTbio 40 000 MerasatT (MBT) .

« CylecTBYOT JOMNOJ/IHUTENbHbIE CEKTOPA C MOTEHLMANOM AJ1A
NMPUBNEYEHMSA MHBECTULMM, BKIKOYAS CE/IbCKOE XO3SIMCTBO, TYPU3M,
cekTop KT mn MHdDpacTpyKTypy. TYPUCTUYECKUM CEKTOP, KOTOPbIM
CTOJIKHY/ICA C Npo6JieMamMM BO BpeEMSA NMaHAEMUM, NMOJHOCTbHO
BOCCTaHOBMJICS.






